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���(LQOHLWXQJ
'LH�%LOVWHLQK|KOHQ�EHL�:DUVWHLQ�XQG�LKUH�8PJHEXQJ�]LHKHQ�QRFK�LPPHU�]DKO�
UHLFKH� %HVXFKHU� DQ��'LH�0D�QDKPHQ�GHU� OHW]WHQ� -DKUH� ² QHXH� )RUVWOHKUSIDGH��
QHXH�.OHLQWLHUJHKHJH��GHU�JHSODQWH�*HR�/HKUSIDG�² GLHQHQ�HLQHU�6WHLJHUXQJ�GHU�
$WWUDNWLYLWlW� GLHVHV� (UKROXQJVUDXPHV�� /HLGHU� VLQG� GLH� %HVXFKHU]DKOHQ� GHU�

%LOVWHLQK|KOHQ� VHLW� -DKUHQ� U�FNOlXILJ�� 'LH� %HLVSLHOH� DQGHUHU� +|KOHQ� LP� 6DXHUODQG� ]HLJHQ��
(LQHP�%HVXFKHUU�FNJDQJ�NDQQ�QXU�GXUFK�HLQH�9HUEHVVHUXQJ�GHV�$QJHERWHV�EHJHJQHW�ZHU�
GHQ��%HLVSLHOH��'HFKHQK|KOH�XQG�+HLQULFKVK|KOH���
)�U� HLQH� VROFKH�9HUEHVVHUXQJ� VROOWHQ� GLH� I�U� GDV� -DKU� ����� DQVWHKHQGHQ� ��������� '0� DXV�
GHP�9HUNDXIVHUO|V�GHV�:DOGKRWHOV� HLQJHVHW]W�ZHUGHQ��(V�HUVFKHLQW�XQV�ZHQLJ�VLQQYROO��GDV�
*HOG�I�U�YHUVFKLHGHQH�XQ]XVDPPHQKlQJHQGH�0D�QDKPHQ�]X�YHUZHQGHQ�

���9RUVFKODJ
6WDWW�GHVVHQ�VFKODJHQ�ZLU�YRU��PLW�GHQ�]XU�9HUI�JXQJ�VWHKHQGHQ���������� '0�
GLH�HKHPDOLJH�-XJHQGKHUEHUJH��XUVSU�QJOLFK�GLH�*DVIDEULN�]XU�+HUVWHOOXQJ�YRQ�
/HXFKWJDV� I�U� GLH� +|KOHQEHOHXFKWXQJ�� ]X� UHQRYLHUHQ� XQG� LQ� HLQ� %HVXFKHU�
]HQWUXP� XP]XEDXHQ�� )UDJORV� KDQGHOW� HV� VLFK GDEHL� XP� HLQHQ� 9RUVFKODJ�� GHU

GHU 0D�JDEH�� �VWUXNWXUYHUEHVVHUQGH�0D�QDKPHQ� � YROO�HQWVSULFKW� (V�NDQQ�QXU�LP�,QWHUHV�
VH�GHU�%UDXHUHL��DOV�%HVLW]HULQ�GHU�*DVWURQRPLH� VHLQ��DXFK� LQ�=XNXQIW�HLQH�KRKH�%HVXFKHU�
]DKO�I�U�GLH�$WWUDNWLRQ��%LOVWHLQWDO��]X�LQWHUHVVLHUHQ�
.RQNUHW�N|QQWHQ�LP�(UGJHVFKR� GHU�HKHPDOLJHQ�*DVIDEULN�-XJHQGKHUEHUJH�GLH�+|KOHQNDVVH
�PLW�0|JOLFKNHLW� GHV�9HUNDXIV�GHU� K|KOHQEH]RJHQHQ�$UWLNHO� ² $QVLFKWVNDUWHQ��+|KOHQI�K�
UHU�������HLQ�DQVSUHFKHQGHU��RIIHQHU�.DPLQ�� :DUWH� XQG�$XIHQWKDOWVUDXP I�U�GLH�%HVXFKHU�PLW�
,QIRUPDWLRQVWDIHOQ� �GHU� DX�HUKDOE� GHU� gIIQXQJV]HLWHQ� DXFK� DOV� 9RUWUDJV� XQG� 9HUDQVWDO�
WXQJVUDXP� JHQXW]W� ZHUGHQ� NDQQ��� GHU�$XIHQWKDOWVUDXP I�U� GLH� +|KOHQI�KUHU XQG� HQGOLFK�
HLQH�QRUPDOHQ�6WDQGDUGV�JHQ�JHQGH�7RLOHWWHQDQODJH XQWHUJHEUDFKW�ZHUGHQ��
,Q GHU�HUVWHQ�XQG�]ZHLWHQ�(WDJH ZlUH�5DXP� I�U� ,QIRUPDWLRQV� XQG�$XVVWHOOXQJVUlXPH��+LHU�
VLQG�YHUVFKLHGHQH�.RQVWHOODWLRQHQ�GHQNEDU��3UlVHQWLHUW�ZHUGHQ�N|QQWH�GLH�DOOJHPHLQH�*HROR�
JLH GHV�:DUVWHLQHU�5DXPHV��LQ�$QOHKQXQJ�DQ�GLH�EHNDQQWH�XQG�YRU�-DKUHQ�HLQKHOOLJ�YRP�5DW�
EHJU��WH�.RQ]HSWLRQ�GHV�*HRORJLVFKHQ�0XVHXPV�YRQ�'��.RUQ���GDQHEHQ�VSH]LHOO�GLH�+|KOHQ�
NXQGH��8QYHU]LFKWEDU�ZlUH�GLH�$XVVWHOOXQJ�GHU� SDOlRQWRORJLVFKHQ XQG� DUFKlRORJLVFKHQ )XQGH�
DXV�GHQ�%LOVWHLQK|KOHQ��'DU�EHU�KLQDXV�LVW�DXFK�GLH�'DUVWHOOXQJ�GHV�7KHPHQNRPSOH[HV :DOG�
XQG�:LOG �:LOGSDUN��)RUVWOHKUSIDGH��GHQNEDU�

���1ÙWLJH�%DXPDÂQDKPHQ
*U|�HUH� EDXOLFKH� (LQJULIIH� LQ� GHQ� %DXEHVWDQG� VLQG� QLFKW� Q|WLJ�� 'ULQJHQG�
JHERWHQ�LVW�GLH�YROOVWlQGLJH�(UQHXHUXQJ�GHV�'DFKHV��VRZLH�GLH�%HVHLWLJXQJ�YRQ�
%DXVFKlGHQ�� GLH� GXUFK� HLQGULQJHQGHV�:DVVHU� YHUXUVDFKW�ZXUGHQ�� $QVRQVWHQ�
NRPPHQ� GLH� EHVWHKHQGHQ� 5lXPOLFKNHLWHQ� GHU� JHSODQWHQ� 1XW]XQJ� VHKU� ZHLW�

HQWJHJHQ��,P�(UGJHVFKR� P��WH�HLQ�J�QVWLJHU�2UW�I�U�GLH�.DVVH�JHIXQGHQ�ZHUGHQ��'LH�8P�
ZDQGOXQJ�GHU�EHVWHKHQGHQ�NRPELQLHUWHQ�:&� XQG�'XVFK�$QODJH�LQ�HLQH�'DPHQ� XQG�+HU�
UHQ�7RLOHWWH� HUIRUGHUW� HLQHQ�:DQGGXUFKEUXFK��:HLWHUKLQ� VROOWH GHU� IODFKH�.�FKHQDQEDX�DQ�
GHU�1RUGVHLWH�GHV�*HElXGHV�EHVHLWLJW�ZHUGHQ��GHU�GHQ�LPSRVDQWHQ�*HVDPWHLQGUXFN�GHV�*H�
ElXGHV�VHKU�VW|UW�



,Q�GHQ�(WDJHQ�,�XQG� ,, VLQG�EDXOLFKH�9HUlQGHUXQJHQ� LQ�JHULQJHP�8PIDQJ�Q|WLJ��'LH�YRU�
KDQGHQHQ�HLQ]HOQHQ�5lXPH�GHU�HUVWHQ�(WDJH VLQG�JHQ�JHQG�JUR���MHGRFK�P��WHQ�HLQLJH�MX�
JHQGKHUEHUJVW\SLVFKH�6DQLWlU�(LQEDXWHQ�HQWIHUQW�ZHUGHQ�� ,Q�GHU� ]ZHLWH�(WDJH VLQG� LUJHQG�
ZDQQ�HLQPDO�GLH�JUR�HQ�5lXPH�LQ�NOHLQHUH�XQWHUWHLOW�ZRUGHQ��'DEHL�VLQG�JU|�WHQWHLOV�QLFKW�
PDVVLYH�:lQGH�HLQJH]RJHQ�ZRUGHQ��'LH�%HVHLWLJXQJ�GHU�:lQGH�G�UIWH�NHLQH�3UREOHPH�EH�
UHLWHQ�
'HU� EDXOLFKH� =XVWDQG� GHU� GULWWHQ� (WDJH LVW� SUREOHPDWLVFK�� 'DV� KlQJW�PLW� GHP� VFKOHFKWHQ
=XVWDQG�GHV�'DFKHV�]XVDPPHQ��GDV�DQ�YHUVFKLHGHQHQ�6WHOOHQ�LPPHU�ZLHGHU�:DVVHU�GXUFK�
JHODVVHQ�KDW��$Q�HLQHU�YROOVWlQGLJHQ�(UQHXHUXQJ�GHV�'DFKHV�XQG�HLQHU�%HVHLWLJXQJ�GHU�HQW�
VWDQGHQHQ�:DVVHUVFKlGHQ�I�KUW�NHLQ�:HJ�YRUEHL� 'DGXUFK�ZLUG�MHGRFK�LQ�GHU�GULWWHQ�(WDJH�
HLQ�JUR�HU�5DXP�JHZRQQHQ��GHU�EHWUlFKWOLFKH��5DXP�5HVHUYHQ��ELHWHW��HYHQWXHOO�DOV�gUWOLFK�
NHLW� I�U�ZHFKVHOQGH�6RQGHUDXVVWHOOXQJHQ�GHQNEDU�ZlUH��'DU�EHU�KLQDXV�E|WH� VLFK�KLHU� HLQ�
LGHDOHU�2UW�I�U�HYHQWXHOOH�PXVHXPVSlGDJRJLVFKH�3URMHNWH��

���$XÂHQEHUHLFK���%HVXFKHUOHQNXQJ
,P�$X�HQEHUHLFK ZlUHQ� HLQLJH� NOHLQHUH�ZHJHEDXOLFKH�0D�QDKPHQ� HUIRUGHU�
OLFK��*UXQGVlW]OLFK�HUVFKHLQW�HV�VLQQYROO��GHQ�%HVXFKHUIOX��DQGHUV�]X�OHLWHQ��6R�
VROOWH�GHU�+DXSW]XJDQJ��EHU�GHQ�SDUDOOHO� ]XP�%DFK�YHUODXIHQGHQ�:HJ�HUIRO�
JHQ�� DP� 6LND� XQG�'DPZLOGJHKHJH� HQWODQJ��9RQ� GLHVHP�:HJ� DXV�P��WH� HLQ�

QHXHU�$XIVWLHJ�]XU�HKHP��*DVIDEULN�-XJHQGKHUEHUJH�DQJHOHJW�ZHUGHQ��/lQJH��FD�����²����P���
:HLWHUKLQ� P��WH� GHU� EHVWHKHQGH� DEHU� ]XJHZDFKVHQH� :HJ� YRQ� GHU� HKHP�� -XJHQGKHUEHU�
JH�*DVIDEULN� ]XP�+|KOHQHLQJDQJ� IUHLJHOHJW�XQG EHIHVWLJW�ZHUGHQ� �/lQJH�� FD�� ���P���9RP�
+|KOHQDXVJDQJ�N|QQWH�GHU�%HVXFKHU�QXQ�GHQ�5�FNZHJ�]XP�3DUNSODW]�DQWUHWHQ� ��EHU�GHQ�
DXFK�KHXWH��EOLFKHQ�:HJ��RGHU��EHU�HLQH�]X�VFKDIIHQGH�7UHSSH��/lQJH��FD�����P��ZLHGHU�LQ�
GHQ�%HUHLFK�GHV�%HVXFKHU]HQWUXPV�]XU�FNNHKUHQ�
'LHVH�%HVXFKHUOHLWXQJ�KlWWH�GHQ�9RUWHLO��GD��YRQ�DOOHQ�+|KOHQEHVXFKHUQ�DXFK�GHU�:LOGSDUN�
EHPHUNW�Z�UGH��ZDV�KHXWH�QLFKW�GHU�)DOO�LVW���'LH�+|KOHQEHVXFKHU�Z�UGHQ�² EHL�JOHLFKHU��R�
GHU�VRJDU�HKHU�N�U]HUHU��/DXIVWUHFNH�ZLH�ELVKHU�² HLQHQ�XPIDVVHQGHUHQ�*HVDPWHLQGUXFN�GHV�
%LOVWHLQWDOV�XQG�VHLQHU�$WWUDNWLRQHQ�JHZLQQHQ�



���$UJXPHQWH�IßU�HLQ�%HVXFKHU]HQWUXP
���'LH�UlXPOLFKHQ�0|JOLFKNHLWHQ�I�U�HLQ�%HVXFKHU]HQWUXP�DQ�GHU�%LOVWHLQK|KOH�
VLQG�LQ� LGHDOHU�/DJH�YRUKDQGHQ��'LH�HKHPDOLJH�*DVIDEULN�-XJHQGKHUEHUJH KDW
HLQHQ� HQJHQ� WKHPDWLVFKHQ� %H]XJ� ]XU� %LOVWHLQK|KOH�� 'DV� (QVHPEOH� ´%LOVWHLQ�

K|KOH� � *DVIDEULN� � -XJHQGKHUEHUJHµ� LVW� DQ� VLFK� VFKRQ� XQEHGLQJW� HUKDOWHQVZHUW�� DOV�
=HXJQLV�GHV�IU�KHQ�7RXULVPXV�LP�:DUVWHLQHU�5DXP��(LQH�K|KOHQEH]RJHQH�1XW]XQJ�
Z�UGH�HLQH�VHKU�SRVLWLYH�:LUNXQJ�DXI�GLH�bVWKHWLN�GHV�*HVDPWEHUHLFKV�+|KOH�KDEHQ��
JDQ]� DQGHUV� DOV� KHXWH� �HLQ� JHVFKORVVHQHV�� YHUJDPPHOQGHV� *HElXGH�� QXU� VHOWHQ� EH�
ZRKQW��

�� 'LH�%LOVWHLQK|KOH�]LHKW�LQ�MHGHP�-DKU�PHKUHUH��������%HVXFKHU�DQ��9RQ�GLHVHQ�Z�UGH�
HLQ�VHKU�JUR�HU�7HLO�DXFK�GLH�$XVVWHOOXQJVUlXPH�DQ�GHU�+|KOH�EHVXFKHQ��'LH�J�QVWL�
JH�/DJH�� GLUHNW�DP�+|KOHQDXVJDQJ�� JHZlKUOHLVWHW�GDV��(LQH�.DONXODWLRQ�PLW���������
�������%HVXFKHUQ�LP�-DKU�LVW�DEVROXW�VHUL|V��9HUJOHLFKVZHUWH�DQ�GHU�'HFKHQK|KOH�]HLJ�
WHQ�� GD�� ��� ELV�ö� GHU�+|KOHQEHVXFKHU� DXFK� GLH�$XVVWHOOXQJVUlXPH� EHVXFKWHQ� �EHL�
ZHLWDXV�ZHQLJHU�J�QVWLJ�JHOHJHQHQ�gUWOLFKNHLWHQ���'LH�:LUWVFKDIWOLFKNHLW�GHU�8QWHU�
KDOWXQJ�LVW�DXI�GLHVHP�+LQWHUJUXQG�]X�EHWUDFKWHQ��

�� 'LH�$WWUDNWLYLWlW�XQG�GLH�%HVXFKHU]DKOHQ�GHU�%LOVWHLQK|KOH�XQG�LKUHV�8PIHOGHV�KDEHQ�
LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�HKHU�DEJHQRPPHQ��YRU�DOOHP�GXUFK�GDV�VFKRQ�VHLW�HLQLJHQ�
-DKUHQ�JHVFKORVVHQH�XQG� LPPHU�ZHLWHU�KHUXQWHUJHNRPPHQH�+|KOHQKRWHO�XQG� VHLQH�
GLUHNWH�8PJHEXQJ���(LQHP�5�FNJDQJ�GHU�%HVXFKHU]DKOHQ�NDQQ�QXU�GXUFK�6WHLJHUXQJ�
GHU� $WWUDNWLYLWlW� EHJHJQHW� ZHUGHQ� 'DV� %HVXFKHU]HQWUXP� DQ� GHU� +|KOH� ZlUH� HLQH�
ZLUNOLFKH�$WWUDNWLRQ�

�� :DUVWHLQ�ZLUG� DXFK� LQ�=XNXQIW�$UEHLWVIHOG� GHU� YHUVFKLHGHQVWHQ�ZLVVHQVFKDIWOLFKHQ�
'LV]LSOLQHQ�VHLQ��GDV�JLOW�YRU�DOOHP�I�U�GLH�*HRORJLH��1HXH�.RQWDNWH�]XU�8QL�%RFKXP�
ZHUGHQ�KLHU�]X�HLQHU�YHUVWlUNWHQ�)RUVFKXQJVWlWLJNHLW� I�KUHQ��$XFK�GLH�$UFKlRORJLH�
XQG�GLH�3DOlRQWRORJLH� VLQG�HUQHXW�DXI�GLH�%LOVWHLQK|KOH�DXIPHUNVDP�JHZRUGHQ��(LQ�
%HVXFKHU]HQWUXP�N|QQWH�KLHU�DNWXHOOH�)RUVFKXQJ�YRU�2UW�SUlVHQWLHUHQ�

�� ,P� *HJHQVDW]� ]XP XUVSU�QJOLFK� YRUJHVHKHQHQ� 6WDQGRUW� HLQHV� *HRORJLVFKHQ�0XVH�
XPV��1HEHQJHElXGH�.XSIHUKDPPHU�� OLHJHQ�ZLFKWLJH�3XQNWH� LQ�GLUHNWHU�8PJHEXQJ�
GHU�HKHPDOLJHQ�*DVIDEULN�DQ�GHU�%LOVWHLQK|KOH��ZlUHQ�VRPLW�SUREOHPORV�DOV��HUZHLWHU�
WHU�$X�HQEHUHLFK��HLQ]XEH]LHKHQ��GLH +|KOH�PLW�ZHLWHUHQ�.DUVWHUVFKHLQXQJHQ�LP�0DV�
VHQNDON��*HOlQGH�GHU�*UXEH�'DYLG��GDV�'HYRQ�.DUERQ�3URILO�DP�HKHP��6FKLH�VWDQG��

�� 9RQ�HLQHP�%HVXFKHU]HQWUXP�DQ�GHU�%LOVWHLQK|KOH�SURILWLHUW�GLH�JHVDPWH�6WDGW�:DU�
VWHLQ�LQ�KRKHP�0D�H��

�� 'LH�7KHPHQSDOHWWH�GHU�$XVVWHOOXQJ�LP�%HVXFKHU]HQWUXP�DQ�GHU�%LOVWHLQK|KOH�LVW�LQWH�
UHVVDQW�� *HRORJLH�� .DONVWHLQ� XQG� .DONVWHLQDEEDX�� +|KOHQ�� 6WHLQ]HLWPHQVFKHQ�� GLH�
)UDJH�QDFK�GHU�%HGHXWXQJ�GHU�+|KOHQ�LQ�GHU�(LVHQ]HLW��7RWHQNXOW"���GDV�DOOHV�Ol�W�VLFK�
GXUFKDXV�HIIHNWYROO�GDUVWHOOHQ�

3HUVSHNWLYH� 'DV� %HVXFKHU]HQWUXP� N|QQWH� GHU� 2UW� XPIDVVHQGHU� SlGDJRJLVFKHU� $QJHERWH�
VHLQ��DOVR�HLQHV�SDXVFKDOHQ�$QJHERWHV�DQ�6FKXONODVVHQ�XQG�*UXSSHQ�GHU�XQWHUVFKLHG�
OLFKVWHQ� $OWHUVVWXIHQ�� /HUQRUWH� VLQG� LQ� DX�HURUGHQWOLFKHU� 'LFKWH� LQ� GHU� 8PJHEXQJ�
YRUKDQGHQ��+|KOH�XQWHU�JHRORJLVFKHP�XQG�XUJHVFKLFKWOLFKHP�$VSHNW� �GHU�JHSODQWH�
*HRORJLVFKH�/HKUSIDG���:DOG��)RUVWOHKUSIDGH���:LOG��:LOGSDUN��

3HUVSHNWLYH� 'DV� %LOVWHLQWDO� XQG� GLH�8PJHEXQJ� ELHWHQ� LQWHUHVVDQWH� (QWZLFNOXQJVP|JOLFK�
NHLWHQ��]��%��I�U�HLQH�$X�HQIOlFKH�GHV�%HVXFKHU]HQWUXPV��5HNRQVWUXNWLRQHQ�HLVHQ]HLW�
OLFKHU�+lXVHU�RGHU�HLVHQ]HLWOLFKHU�6FKPHO]|IHQ���VRPLW�$QVlW]H�I�U�HLQH�H[SHULPHQWHO�
OH�$UFKlRORJLH�� GLH� VWHWV� EHVRQGHUV� SXEOLNXPVZLUNVDP� LVW��$XFK� I�U� GHQ�:LOGSDUN�
OLH�HQ�VLFK�LQ�GLHVHU�5LFKWXQJ�hEHUOHJXQJHQ�DQVWHOOHQ��]��%��3UlVHQWDWLRQ�YRQ�+HFN�
5LQGHUQ�XQG�DQGHUHQ� �XUW�POLFKHQ��7LHUHQ��GLH� -DJGEHXWH�GHV�K|KOHQEHZRKQHQGHQ�
0HQVFKHQ�ZDUHQ��



���)DFKOLFKH�8QWHUVWßW]XQJ
'LH� SODQHULVFKHQ� XQG� NRQ]HSWLRQHOOHQ� $XIJDEHQ� Z�UGHQ� YRQ� HLQHP� )|UGHU�
NUHLV�)|UGHUYHUHLQ�7UlJHUYHUHLQ �EHUQRPPHQ�� ,QWHUHVVH� DQ� GLHVHP� .UHLV�
ZXUGH�EHUHLWV�YRQ�YHUVFKLHGHQHQ�6HLWHQ�EHNXQGHW�

(LQH�HUVWH�NXU]H�5XQGIUDJH�EHL�YHUVFKLHGHQHQ�)DFKOHXWHQ�]HLJWH�ZHLWHUKLQ��GD��JUR�HV�,QWH�
UHVVH�DQ�HLQHU�IDFKOLFKHQ�%HJOHLWXQJ�HLQHV�%HVXFKHU]HQWUXPV� LP�%LOVWHLQWDO�EHVWHKW��'LH� IRO�
JHQGHQ� 3HUVRQHQ� HUNOlUWHQ� VLFK� VRIRUW� EHUHLW�� GLH� 3ODQXQJHQ� XQG�.RQ]HSWLRQHQ� GHV� %HVX�
FKHU]HQWUXPV�PLW�5DW�XQG�² VRZHLW�HV�LKQHQ�P|JOLFK�LVW�²�DXFK�PLW�7DW�]X�XQWHUVW�W]HQ�
*HRORJLH�
� 3URI��'U��'��.��5LFKWHU��5XKU�8QLYHUVLWlW�%RFKXP
� 'U��6��1LJJHPDQQ��5XKU�8QLYHUVLWlW��%RFKXP
� $UEHLWVJUXSSH�+|KOHQNXQGH��5XKU�8QLYHUVLWlW��%RFKXP
� &DQG��JHRO��5��'UH\HU��5XKU�8QLYHUVLWlW�%RFKXP
� &DQG��JHRO��5��*UDZ��5XKU�8QLYHUVLWlW��%RFKXP
� 'U��&��'��&ODXVVHQ��*HRORJLVFKHV�/DQGHVDPW�15:�
� 'U��'��.RUQ�
� 'U��0��.UHW]VFKPHU�
� (��+DPPHUVFKPLGW��%HWULHEVOHLWXQJ�'HFKHQK|KOH
3DOlRQWRORJLH�
� 'U��.��3��/DQVHU��:HVWI��0XVHXP�I�U�1DWXUNXQGH
8U� XQG�)U�KJHVFKLFKWH�
� 3URI��$��-RFNHQK|YHO��:HVWI��:LOKHOPV�8QLY��0�QVWHU
� 'U��0��/DXPDQQ��:HVWI��0XVHXP�I��$UFKlRORJLH��$X�HQVWHOOH�2OSH
� 'U��%��6LFKHUO��*UDEXQJVOHLWHU��3DGHUERUQ
� 'U��+��3HWHU�5|FKHU��)8�%HUOLQ
� 'U��-��2UVFKLHGW��1HDQGHUWKDO�0XVHXP
%LRORJLH��/DQGVFKDIW��gNRORJLH��:DOG��:LOG�
� 'U��-��(OVQHU��8QLYHUVLWlW�'RUWPXQG
� 'LSO��%LRO��.��.OLQJHU��%LRORJLVFKH�6DWLRQ�LP�.UHLV 8QQD��%HUJNDPHQ

���6FKOXÂ
'LH HLQPDOLJH�&KDQFH�]XU�9HUZLUNOLFKXQJ�HLQHV�%HVXFKHU]HQWUXPV�LQ�GHU�KLHU�
YRUJHVWHOOWHQ�$UW� VROOWH�QLFKW� YHUWDQ�ZHUGHQ��'LH� EUHLWH�=XVWLPPXQJ�� GLH� XQV�
EHL� SHUV|QOLFKHQ�*HVSUlFKHQ�� EHL�.RQWDNWHQ�PLW� GHQ� )DFKEHUDWHUQ�� DEHU� DXFK�
LP�SROLWLVFKHQ�5DXP�GHXWOLFK�JHPDFKW�ZXUGH� ZDU�ELVKHU VHKU�HUPXWLJHQG� :LU�

KRIIHQ�� GD��GLHVH� HUVWHQ�9RU�EHUOHJXQJHQ� ]X� HLQHU� LQWHQVLYHQ�'LVNXVVLRQ� DOOHU� %HWHLOLJWHQ��
VRZLH� DOOHU� ,QWHUHVVLHUWHQ� I�KUHQ�ZHUGHQ��:LU� VLQG� �EHU]HXJW�� GD�� DP�(QGH� HLQHU VROFKHQ�
'LVNXVVLRQ�HLQH�NODUH�(QWVFKHLGXQJ�I�U�GLH�(LQULFKWXQJ�HLQHV�%HVXFKHU]HQWUXPV�LQ�GHU�HKH�
PDOLJHQ�*DVIDEULN�-XJHQGKHUEHUJH�VWHKHQ�ZLUG�



$QKDQJ��7KHPHQ�GHU�$XVVWHOOXQJVUÇ XPH
'LH�$XVVWHOOXQJVUlXPH�GHV�%HVXFKHU]HQWUXPV�VROOHQ�HUZHLWHUWH�XQG�YHUWLHIHQ�
GH ,QIRUPDWLRQHQ�UXQG�XP�GHQ�%HVXFK�GHU�%LOVWHLQK|KOHQ�XQG�GHV�%LOVWHLQWDOV�
ELHWHQ�
(LQ�=LHO� LVW�DX�HUGHP��GLH�%HVXFKHU�DXI�HLQH /DQGVFKDIW�QHXJLHULJ�]X�PDFKHQ��

VLH� ]X� HLQHP� ]ZHLWHQ� %OLFN� DXI� GLH� /DQGVFKDIW� UXQG� XP�:DUVWHLQ� DQ]XUHJHQ� $XV� GLHVHP�
*UXQG�ZLUG� EHVRQGHUV� DXI�GLH�8PJHEXQJ�:DUVWHLQV� YHUZLHVHQ�� DXI� JHRORJLVFK��PLQHUDOR�
JLVFK��DUFKlRORJLVFK�RGHU�KLVWRULVFK�LQWHUHVVDQWH�2UWH��'DGXUFK�VROO�YHUVXFKW�ZHUGHQ��%HVX�
FKHUQ�DXFK�QDFK�GHP�+|KOHQEHVXFK�ORKQHQGH�=LHOH�LP�5DXP�:DUVWHLQ�DXI]X]HLJHQ� 8QWHU�
VW�W]W� ZHUGHQ� P��WH� GLHVHU� $QVDW]� GXUFK� HLQH� (LQEH]LHKXQJ� GHV� JHSODQWHQ� JHRORJLVFKHQ�
/HKUSIDGHV�LQ�GHU�GLUHNWHQ�8PJHEXQJ�GHU�%LOVWHLQK|KOH��:HLWHUKLQ�N|QQWHQ�HLQIDFKH��VRPLW�
SUHLVZHUWH���([NXUVLRQVI�KUHU� HUVWHOOW�XQG�DQJHERWHQ�ZHUGHQ��GLH�GHQ�%HVXFK� LQWHUHVVDQWHU�
gUWOLFKNHLWHQ�HUOHLFKWHUQ�Z�UGHQ�
,P�HUVWHQ�6WRFN�GHU�HKHP��*DVIDEULN�-XJHQGKHUEHUJH�VWHKHQ�GUHL�JU|�HUH�5lXPH�]XU�9HUI��
JXQJ�
5DXP��� $OOJHPHLQH�(LQI�KUXQJ�LQ�GLH�*HRORJLH

'DV�KHXWLJH�%LOG�GHU�/DQGVFKDIW ZLUG�DOV�GDV�3URGXNW�ODQJHU�HUGJHVFKLFKWOLFKHU�9RU�
JlQJH�YRUJHVWHOOW��6R�N|QQWH�HLQ�LGHDOW\SLVFKHV�3URILO�DXV�2ULJLQDO�*HVWHLQ�]XP�%OLFN�
IDQJ�ZHUGHQ�� GDQHEHQ� GLH� 'DUVWHOOXQJ� GHU� (UGHJHVFKLFKWH� �0HHU�/DQG�9HUWHLOXQJ��
�/HEHQVELOGHU���/HLWIRVVLOLHQ��

5DXP��� �:HU�VXFKW��GHU�ILQGHW� ² 0LQHUDOLHQ XQG�)RVVLOLHQ
7KHPDWLVFKHU� 6FKZHUSXQNW� GLHVHV� 5DXPHV� VLQG� GLH� YHUVFKLHGHQHQ� )XQGVWHOOHQ� GHU�
VRJ�� �6XWWURSHU� 'LDPDQWHQ� LP� 5DXP�:DUVWHLQ�� 'DQHEHQ� N|QQHQ� KLHU� LQWHUHVVDQWH�
6W�FNH�GHU�EHVWHKHQGHQ�0LQHUDOLHQ�6DPPOXQJHQ�SUlVHQWLHUW�ZHUGHQ��$XFK�)RVVLOLHQ�
DXV�GHU�8PJHEXQJ�:DUVWHLQV�VROOWHQ�KLHU�YRUJHVWHOOW�ZHUGHQ��EHVRQGHUV�&\PDFO\PH�
QLD�ZDUVWHLQHQVLV��GDV�HLQ]LJH�² ZHQQ�DXFK�ODQJH�DXVJHVWRUEHQH�² 7LHU� GDV�GHQ�2UWV�
QDPHQ�:DUVWHLQ� LP�*DWWXQJVQDPHQ� WUlJW� +LHU� VROOWHQ� QLFKW� HLQIDFK� UHSUlVHQWDWLYH�
6W�FNH�SUlVHQWLHUW�ZHUGHQ��VWDWW�GHVVHQ�VROOWHQ�GLHVH�DOV�$QVSRUQ�]XP�HLJHQHQ 6XFKHQ�
XQG 6DPPHOQ GLHQHQ�

5DXP����6WHLQLQGXVWULH
5DXP���KDWWH�GLH�lVWKHWLVFKH 6HLWH�EHWRQW��5DXP���EHOHXFKWHW�QXQ�GLH�ZLUWVFKDIWOLFKH�
1XW]XQJ�GHU�*HVWHLQH� LP�5DXP�:DUVWHLQ� 'LH�KLVWRULVFKH�(QWZLFNOXQJ�GHU�6WHLQLQ�
GXVWULH�� LKUH� $XVZLUNXQJHQ� DXI� GDV� /DQGVFKDIWVELOG� XQG� GLH� /DQGVFKDIWV|NRORJLH�
�QLFKW�QXU�QHJDWLY��� ��GLH�7HFKQLN�GHV�6WHLQDEEDXV��VRZLH�GLH�9HUZHQGXQJ XQG�:HL�
WHUYHUDUEHLWXQJ GHV�5RKVWRIIHV�.DONVWHLQ ZHUGHQ�KLHU�SUlVHQWLHUW�

'DQHEHQ�JLEW� HV� LQ�GLHVHU�(WDJH�QRFK�]ZHL�NOHLQHUH�5lXPH��9RQ�GHQHQ�N|QQWH�GHU� HUVWH� ²
GLUHNW�YRP�7UHSSHQKDXV�DEJHKHQG�²�DOV�*DUGHUREH�JHQXW]W�ZHUGHQ��'HU�]ZHLWH��]ZLVFKHQ�
5DXP���XQG�5DXP����LVW�VHKU�VFKPDO�
,Q�GHU� ]ZHLWHQ�(WDJH� VWHKHQ�YLHU� JU|�HUH�5lXPH�]XU�9HUI�JXQJ��$XFK�KLHU�JLEW� HV�ZLHGHU�
HLQHQ� NOHLQHUHQ�� GLUHNW� YRP� 7UHSSHQKDXV� DEJHKHQGHQ� 5DXP��'LHVHU� N|QQWH� DOV� %�UR� XQG�
0DJD]LQUDXP�JHQXW]W�ZHUGHQ�



5DXP����%HUJEDX
'LH�6WHLQLQGXVWULH�LVW�QRFK�KHXWH�DNWLY�LP�5DXP�:DUVWHLQ��DQGHUV�GHU�%HUJEDX�DXI�(L�
VHQ�� DQGHUH�0HWDOOHU]H XQG�'DFKVFKLHIHU� HU� JHK|UW� VHLW��EHU� ��� -DKUH�QXU�QRFK�]XU�
,QGXVWULHJHVFKLFKWH�:DUVWHLQV� 'LH�JHVFKLFKWOLFKHQ�:XU]HOQ�GHV�%HUJEDXV�LQ�GHU�YRU�
U|PLVFKHQ� (LVHQ]HLW� �FD�� ���� Y�� &KU���� GLH� (LVHQLQGXVWULH� LQ�:DUVWHLQ LQ� GHU� IU�KHQ�
1HX]HLW�� LP� ���� -K��� GLH�:LUWVFKDIWVZHLVH� GHU�PHLVW� NOHLQHQ� XQG� NOHLQVWHQ� %HUJEDX�
%HWULHEH��GLH�JU|�HUHQ�*UXEHQ��]��%��'DYLG��6XWWEUXFK��+LUVFKIHOG���6SXUHQ�GHV�%HUJ�
EDXV� LQ�GHU�/DQGVFKDIW�JHK|UHQ�]XP�7KHPHQNUHLV�GLHVHV�$XVVWHOOXQJVUDXPHV��+LHU�
N|QQWHQ EHLVSLHOVZHLVH YHUVFKLHGHQH�6WROOHQTXHUVFKQLWWH�HLQHQ�(LQGUXFN�YRQ�GHU�EH�
VFKZHUOLFKHQ�$UEHLW��YRU�2UW� YHUPLWWHOQ�

5DXP����+\GURORJLH
'HU� .DONVWHLQ� DOV� *UXQGZDVVHUOHLWHU� XQG� GLH� $XVZLUNXQJHQ� GHV�:DVVHUV� DXI� GHQ�
.DONVWHLQ�ZHUGHQ� KLHU� YRUJHVWHOOW�� JOHLFK]HLWLJ� DXI� GLH�+|KOHQHQWVWHKXQJ� KLQJHZLH�
VHQ� 'LH� GXUFK� )lUEHYHUVXFKH� IHVWJHVWHOOWHQ� XQWHULUGLVFKHQ� *UXQGZDVVHUVWU|PH�
N|QQWHQ GXUFK� HLQ�0RGHOO� YHUGHXWOLFKW�ZHUGHQ��+LHU�ZlUH�GHU�2UW�� GLH� (QWVWHKXQJ�
GHU�+|KOHQV\VWHPH�]X�HUNOlUHQ��VRZLH�GLH�7URSIVWHLQELOGXQJ�²�DOOHVDPW�:HFKVHOZLU�
NXQJHQ�]ZLVFKHQ�.DONVWHLQ�XQG�:DVVHU�

5DXP����3DOlRQWRORJLH�² 'LH �HLV]HLWOLFKH� 7LHUZHOW LQ�GHQ +|KOHQ
'LH�+|KOHQ�GHU�8PJHEXQJ�:DUVWHLQV KDEHQ�=HXJQLVVH�GHU�9HUJDQJHQKHLW�EHZDKUW��
=XHUVW�N|QQWH� DXI�GLH� LQ�GHQ�+|KOHQ�JHIXQGHQH� �HLV]HLWOLFKH��7LHUZHOW�KLQJHZLHVHQ�
ZHUGHQ�� GDV� YROOVWlQGLJH� %lUHQVNHOHWW�� ZHLWHUKLQ� 6NHOHWW� XQG�*HEL�UHVWH� GHV�+|K�
OHQElUHQ�N|QQWHQ�KLHU�HLQHQ�(LQGUXFN�YRQ�GHU�0lFKWLJNHLW�GHV�DXVJHVWRUEHQHQ�+|K�
OHQEHZRKQHUV�YHUPLWWHOQ�

5DXP����8U� XQG�)U�KJHVFKLFKWH�² 0HQVFKHQ�LQ�GHQ�+|KOHQ
,Q� HLQHP�ZHLWHUHQ� 5DXP�P��WHQ� GLH� DUFKlRORJLVFKHQ� )XQGH� DXV� GHU� %LOVWHLQK|KOH�
�XQG�GHP�(SSHQORFK��DXVJHVWHOOW�XQG�LQ�LKUHQ�NXOWXUHOOHQ�.RQWH[W�HLQJHRUGQHW�ZHU�
GHQ��)XQGH�DXV�GHU�$OWVWHLQ]HLW��*ORFNHQEHFKHU]HLW��8UQHQIHOGHU]HLW��YRUU|PLVFKH�(L�
VHQ]HLW�]HLJHQ��GD��GLH�+|KOHQ�²�DXV�XQWHUVFKLHGOLFKHQ�*U�QGHQ�² I�U�0HQVFKHQ�YHU�
VFKLHGHQHU� =HLWHQ� DWWUDNWLY� ZDUHQ�� +LHU� N|QQWH� DXI� GLH� NRQWURYHUVH� 'HXWXQJ� GHU�
+|KOHQIXQGH�DXV�GHU�YRUU|PLVFKHQ�(LVHQ]HLW�HLQJHJDQJHQ�ZHUGHQ��2UW�NDQQLEDOLVWL�
VFKHU�)UXFKWEDUNHLWVULWHQ�RGHU�2UW�YRQ�6HNXQGlU� XQG�6RQGHUEHVWDWWXQJHQ�


